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Independent Auditor’s Report on half year and Year to Date Audited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

To The Board of Directors of  

Kritika Wires Limited 

(Formerly Kritika Wires Private Limited) 

 

Opinion 

 

We have audited the accompanying half year and year to date financial results of Kritika Wires 

Limited (Formerly Kritika Wires Private Limited) (“the Company”) for the half year and year ended 

31
st

 March, 2021 (“the Statement”), attached herewith, being submitted by the Company pursuant 

to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (“Listing Regulations”). 
 

In our opinion and to the best of our information and according to the explanations given to us, 

these Financial Results: 

 

i. are presented in accordance with the requirements of Regulations 33 of the Listing 

Regulations in this regard; and 

 

ii. give a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other financial 

information for the half year and year ended 31
st

 March, 2021. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial 

Results” section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis of our opinion. 

 p 

Emphasis of Matter 

 

We draw attention to Note 5 of the Statement which explains the management's assessment that 

there is no significant impact of COVID-19 pandemic on the Statement for the year ended 31st 

March, 2021. Our opinion is not modified in respect of this matter. 



Management’s Responsibilities for the Financial Results 

 

The Statement has been prepared on the basis of the annual financial statements. The Company’s 

Board of Directors are responsible for the preparation of the Statement that give a true and fair view 

of the net profit and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in Accounting Standard prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls.  

 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

 

Other Matters 

 

We draw attention to 

 

a) Due to the COVID-19 pandemic, lockdown and other travel restrictions were imposed by the 

Government/local administration. Hence, the audit processes was carried out electronically by 

remote access. The necessary records were made available by the management through digital 

medium and were accepted as audit evidence while reporting for the current period. Our 

opinion is not modified in respect of these matter. 

 

b) The Statement include the results for the half year ended 31
st

 March, 2021 being the balancing 

figure between the audited figures in respect of full financial year ended 31
st

 March, 2021 and 

the published unaudited year-to-date figures up to the half year of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

 

 

 For G.P. Agrawal & Co. 

 Chartered Accountants 

 Firm’s Registration No. 302082E 

  

  

 (CA. Rakesh Kumar Singh) 

 Partner 

Place of Signature: Kolkata Membership No. 066421 

Date: The 30
th

day of June, 2021 UDIN: 21066421AAAAJV5398 

 



KRITIKA WIRES LIMITED
lFormerly Kritita Wires private Limited)

CIN: L271O2VIB2OO4PLCO9a699

Statement ofAudlted Fluancial Results for the halfyear atrd year ended glst March, 2O21
In

sL.
No. Psrtlculas

Half Year Year Ended
31-Mar-2021 3O-Sep-2O2O 31-Mar-202O 3l-Mar-2021 3l-Me!-2O2O

(Audired) (Unaudited) (Auditedl (Audited)

I
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rg

v

VI
vtr

vIl
D(
x

XI
XII
xIIr

xIv

Revenue frcm operations
Other income
Totd Rweaue U+II)
Expeura
Cost of material consumed
Change in inventory of finished grcds and
work-in-progress
Emptoyee bcnelits expen$
Finance costs

I Depreciation and amortization expense

I Other expenses
Total Drpemer
Protlt/(loer| beforc exceptto8at ud
extEordltrory lteru aad tu (Itr - IVf
Exceptional items
Prc6t/0oEl beforc extnordhary lteu
ud tq (V-VII
Extraordinary it ms
Prcflt/(lo.rl before tq [vII + \IIII)
Tu crpcse:
il Curent tu
ii) Defened til
Prcflt/(los) for the pcrlod (EK - Xl
Paid-up Equity Share Capital o[ Rs. LO/- each
Reserue excluding revaluation reserues
as per last Balmce Sheet
Eamlng pes equlB/ rhirc (ofRr.lo/- cacbf
(not annurllled|;
a) Basic (Rs./Sharc)
bl Diluted (Rs./Shde)

7942.32
225.63

5547.40
166.84

7453.24
444.60

134a9.72
392 47

17130.68
64rJ.44

8167.95 s7t4.2, 7497.A, 13882.19 1777L.L2

6973.40

(191.69)
226.89
86.65

t29.11
676 45

4325.1 I

498.3s
2tt rl
182 68
t25 44
s28 3l

63 14.58

(36o.s6)
31s.89
242.63
167.86

to29 26

I 1298.s1

306 66
438.00
269 33
2s4.55

1204.76

13933.89

7.O3
661.46
551.78
310.03

2l 16.13
7900.81 587l.OO 7709,66 1377 1.81 17580.32

267.t4 (1s6.76) 188.18 11o.38 190.80

267.14 (rs6.761 188.18 I ro.38 190.80

267.L4

35.27
12r.48t

(1s6.76)

I 1.1s

188.18

73.24
t12.O7t

l lo.38

35.27
{ 10.33t

73.24

2s3.3s (r67.e11
t775.20

(0.82)
(0 82)

L27.Or 8s.44 rso.39

1.43
1.43

1775.20

o.72
o.72

1775.20

4707.78

0.48
o.48

1775.20

4622.34

0.8s
0.8s

Ko[,qrA-,

(Audited)

190.80



KRITIKAWIRES LIMITED
lFormerly Krittka Sllres Private Ltmttedl

CIN: L271O2WB2OO4PLCO98699

Statement of Audited Assets and Liabilities as at O lst ]!lr:ateln, 2O2]-
Rs. In lakhs)

As at 3lst
2021

As at 3lst
2020Partlcularg

Audited) (Audited

1775.20
4707 ,78

L775.20
4622.34

6442.9a 6397.54

524.36
11.34
57.57

4.08
21.67
53.21

593.27 74.96

2543.93
365.6l
861.87

2496.7 8

2797 .54
246.93
825.98

3013.40

627 L.73 688 3.8 5

13347.9A 13360.35

1559.88
288.08
237 .29

1.90
314.05

1773.34
261.90
235.00

1.95
407.43

240L.20 2679.62

3058.70
5869.s0
604.45

1409.20
4.93

3098.57
5061.78

545.92
t862.84

111.62

70946.7A 10680.73

13347.98 13360.3s

I

II

EQUITY AIID LIASILITIES
1. Shareholders' fuads

(a) Share capital
(b) Reserves and surplus

sub totel- Shqreholder8' funds
2. Notr - curretrt ltabtlltles

(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) lrng -term provisions

Sub total- Non-curre[t llabllltles
3. Currert liabiltttes

(a) Short-term borrowings
(b) Trade payables

(i) Total outstanding dues of micro enterprises
and sma.ll enterprises

(ii) Tota.l outstanding dues of creditors other
than micro enterprises and small enterprises

(c) Other current liabilities
(d) Short-term provisions

Sub total- Current ltabllities

TOTAI-SHAREHOLDERS' FUND AND LIABILITIES

ASSETS
l. Non current asseta

(a) Prop€rty, plant and equipment
(b) Capital work-in-progress
(c) Non-curent investments
(d) Long-term loans and advances
(e) Other non-current assets

Sub total- Nofl-current assets
2. Current asseta

(a) Inventories
(b) Trade receivables
(c) Cash and bank balances
(d) Short-term loans and advances
(e) Other current assets

KOLI(AIA.,- *
F

Sub total- Current assets

TOTAL ASSETS



XRITII{A WIRES LIMITED
(ForEerly Krtttks trrtte! Prlvate Ltmttcdl

ClNr L27 1O2VIB2OO4PLCO98699

Strtcmctrt ofAudltcd Crrh Flow StateEert for thc ycar Grded glst Mrrch,2O2t
(Rs. In la.kh

31st 2o21

For thc

313t 2020

For the

(

254.55
116.7 r)

(0.211
(10.03)

141.26)

269 33

110.38 190 80

{13.95)

310.03
(170. r3)

(s3 30)
29 90

551.78
556.O5 845.13

39 86
1807.73)

58E.96
r06.69

.250.o7)
499

r18 68
367.43

{1s5.27)
232.1

75.57
15 25

(66 ls)
1867,77

(98 18)

1769.59

(s8o o3l
2416.57
1726.961
(r r 1.62)

232.L6 t769.59

pr.48)
65 47

7.75
t6.71

145.00
o.2t

48.95
170.14

(399. r8)

(r08.3s)

t43.66 244

520.2a

(s 16.62)
933 55r 7

(3r0.so)
(90s. r7)

65. r765.45

r10 15
18 10

l.244.3Ol
262.40

L24.25 18.r

TT

UI

rv

CASII FLOtr' trROM OPERATII{G ACTIVITIES
Net prcfit before taxation & extraodmary items
Adjustments for non-cash and non-operatitrS items:

Depreciation
Interest income
Dividcnd income on non- cuurent investment
Net gain on sale o[ non- current investrDent
Profit on SaIe of Prcperty, plant and equipnent
Sundry balances written back
Bad debt
Interest expense

Op.lttlng prcnt b.fot. worldrg crpltsl chr[gc.
Adjustments for (increase)/decrease in opcrating assets.

Invento ca
Trade reccivebles
Current and Non- current losns and advances
Other cufient assets

Adjustrnenta for in6ease/(decressel in operatinS tiabilities
Trade payables
Cufient qnd Non- cuffent provision
Other current liabilities

C.!h Scscrrtcd froB olrcretlor.
kss: lncome tax paid

Cerh flor b€foE cxttrotdlnery ltcEr.
Cash AoE er.Eaordinary items

lYct cqrh g.a.mtcd ftoa opcrathg rGtlvltl€.

CASH FI,()Y FROM IITVESTIITG ACTIVITIES
Purchases of property, plant ard equipment
Sale of property, plant and equiphent
SaIe of investment
Interest received
Investment in fixed deposits
Maturity of flxed deposit
Dividend received

Net cash gcacrrtcd ftoE lur.d lEl hvG.tlEg ectlvlttct

l{et hcrease/{decrc&3c) ln cash rnd calh equlvatcnt. (I+U+IU|
Cash & cash equivalents at the beBinning of the year
Calh & calh cqulvalcnt et thc end of the year

KOLKATA-1

IIKA

* *
e

YIIR

CASH FLOW FXOM FINATICII{G ACTIVITIES
Proceeds from Iong term borrowings
Repayment of long term borrowings
Proceeds/(Repayment) oI short term borrowings
Inrerest paid

IYct ca3h urcd b llEancing actlvltles

W



Notes:

6.

Phone No. +91-33-2242 9581
Fax No. +91-33-2213 0660
Place : I(oltata
Dated :30.06.2021

KRITIKA WIRES LIMITED

H

(Formerly Kritika Wires private Limited)
cIN I L27 LOZWBZOO4PLCO98699

I

4.

The above financiat results have been approved and taken on aecord by tie Board of Directors at its meetingheld on 30ti June, 2021.

The above tesults have been audited by the statutory Auditors as required under regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Rigulations, 2015.

The hgures for the halfyear ended 31st
betwein audited ngo."" ir, .""["i or r,., alancing ligures

to the half year eniea sot}r seiiernuer, ycar-to-date figures up

actiyity primarily fa_[s within a single business sepent i.e. manufacturing,
ustrial steel wires ard galvanized wires, the disclosure requirement of
segment reporting, is not applicable to tlle Company.

The outbreak of Coronavirus (CO\.ID-lg) down ofeconomicactiyity in India and across the globe. Th
business operations. Based on its review 

pandemic in its

signitcant impact on its financia-r results for the vea'ended 31-03-202r. The 
"".oJ; 

#i:t":il:. .closely moDitor any material changes aiising from future economic conditions ana mia"t on it" u,rJrr""".

The frgures for the previous periods have been rearranged / regrouped / recast / restated wherevernecessary' 
KRrrrKAWlREs LTD.

lr,"t* vtJ"L
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For aud oa of ctors

Hanuman Prasad Agarwal
(Manadng Director)
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